
CHARTER OF THE CHURCH PENSION FUND 

CHAPTER 97 OF THE LAWS OF NEW YORK, 1914 

(as amended by Chapter 121 of the Laws of 1926 and 
Chapter 140 of the Laws of 1940) 

AN ACT TO INCORPORATE THE CHURCH PENSION FUND, TO PROVIDE PENSIONS OR OTHER 
FORMS OF SUPPORT FOR CLERGYMEN OF THE PROTESTANT EPISCOPAL CHURCH IN THE 
UNITED STATES OF AMERICA AND CHURCHES IN COMMUNION WITH SAID CHURCH, AND 
FOR PERSONS DEPENDENT ON SUCH CLERGYMEN, AND TO RECEI VE AND HOLD PROPERTY 
FOR THE SAID PURPOSES. 

Became a law April 3, 1914 t with the approval of the Governor.,!.. ,.. 
Passed, three-fifths being present" 

The People of the State of New York, represented in Senate and 
Ass~mbly, dC"l enact as follows ~ 

SECTION 1. William Lawrence, David Ho Greer, Robert A. Gibson, Theodore 
N. Morrison, Rogers Israel, James McIlvaine, Reese F~ Alsop, Gardiner L. 
Tucker, William T ... Manning, H. D. W" English, George Gordon King, Samuel 
Mather, David Eo Lyman, W. Fel16wes Morgan, and Monell Sa.yre, and their 
successors, are hereby created a body corpora.te by the name "The Church 
Pension Fund," for the following purposes, viz : 

(a) To provide pensions or other forms of support for clergymen of the 
Protestant Episcopal church in the 'United States of America and churches 
in communion with said church ,who, by reason of long and meritorious service, 
or by age, dieabili ty, or other reason, shall be deemed entitled to the . 
assistance and aid of this corporation, on such terms and conditions, however, 
as such corporation may from time to time approve and adopto 

(b) To provide pensions, death benefits, annuities or other fonnaof 
support for persons who are, or have been, dependent upon such cler~an, 
and shall be deemed entitled to the assistance atld aid of this corporation, 
on such tenus and , however, as corporation may from time 
time approve and adopt. (As amended by Chapter 121 of the Laws of 1926.) 

(c) In general, to do and perfonn all the things necessary and appropriate 
to a corporation created for the purpose of providing pensions or other forms 
of support for the clergy of a church and pensions, dea.th benefits, annuities 
or other forms of support for those who are or have been dependent upon them. 
(As amended by Chapter 121 of the Laws of 19260) 

(d) Also, to acquire, own and hold, with pt)vll'er to vote, all of or a con­
trolling interest in the capital stock of any corporation, domestic or foreign, 
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orgaYJ.i.zed for any purpose 'which shall be authorized or approved (before or 
after the acquisition thE-reor) a.s us.eful or- benai'ic:1.a.l t.o the Protestant 
Episcopal church in the United states of America by the governing authority 
of such church now kno"...rn as the general convention of the Protestant Episcopal 
church of the United Sta.tes of Americaj 'wi th pmr,l'er to sell or otherwise dis­
pose of any such stock or to consent to any- reorga.niza;t.ion or adjustment 'With 
respect thereto, When deerr~sd advis2"bJ.e by the t.rllste8es of the church pension 
fund, CLYld generally to eXE::;rc·i.s6 01.1 t.r:2 rights!! pow-ers and privileges of 
indi"v'idual OiNDers or holders of F;,ny s'Uch stoc1-~() (A'2~, add~£..E.L91la.Ei.e~ 140 of 
the Laws of 19ltO_oJ 

It shall be -w"i thin ';:·he purposes of sCi1 .. d c:orpora:t.lon to use any means to 
the foregoing ends wh:i.ch f!'Qn time to t.ime 51'1::'.1,11 seem expedient to its members 
or trustees, including the est.ablisri111.en t and lna.int·enance of any appropriate 
activities, agencies and institutions, and the ai.d of any such aotiYities, 
agencies or insti t.utions now or hereafter 85 tabl18hed for like or similar 
purposes 0 

-- § 20 The corpora.tion hereby formed shall have power to take and hold, 
by bequest, devise, gift, purchase, or lease, either absolutely or i~ trust 
for any of its purposes, arlY propertY1 real or pers:::>nal, 'wit.hout limitation 
as to amount or value, except such limitation, if any, as the legislature 
shall hereafter imposei t.o convey such property, and to invest and reinvest 
any princ1pal and deal with and expend the principal and the income or: the 
corporation in such manner a.s in the judgment of :its trustees will best 
promote its ob jects 0 The persons named i.n -the first section of this act, 
or a majority of them, shall hold a meet.ing and organize the corporation and 
adopt a consti tution not inconsistent vti th t·he cons :.j.tution and laws of this 
state, which constitution from time to t.ime sha.ll be su'bject to amendmentso 
The constitution shall prescribe the qualificat.ions of members, 'Who mayor 
may not· be restrict.ed to the same persons !riha are the of the corp=~, 

oration, the ntnnber of members who shall cons.titute a quor"UJn for the transaction 
of business at meetings of the corporation, the rn:rmber of trustees by whom 
the business and a.ffairs of the corpora.tion shall be ma.naged, the qualifications, 
pO\\e rs and mar'l.ner of selection of the trus and officers of the corporation, 
which selection of trustees or officers, or both, may or may not he by the 
governing a.utho:r'i ty of the Protestant Episcopal church in the United states 
of now known as tho of the Protestant Episcopal 
church in the Dni ted Sta.tes of America, or by a.ppointment wl th reference to 
their holding official positions i.n the said church or in the said general 

or in accorda..'1ce ",nth canons or regulations adopted or prescribed 
by the said general convention, and may conta,in any other provisions for the 
management and disposition of the proper't:..y and regulation of the affairs of 
the corporation which may be deemed expedient o 

§ 3r- The said corporat,ion shall be a charitable corporation and shall 
possess and be entitled 'to such pO'wers and benefi ta as no·1t! are or hereafter 
shall be conferred by the genera.l corporation le::PN's of New York upon such 
corporations, so far as the same shall be consistent with this act q It shall 
be subject to the requirements of examination by, and making annual reports 
to, the superintendent of insurance of New York, and for that purpose and to 



that extent only shall be subject to the appliC'ctble provisions of article 
three of the New York insurance la.w enacted a,s chapter eight hundred eighty­
two of the laws of nineteen hundred thirty=nine ~ bu.t as contemplated by 
paragraph five of section forty=.four thereof, the said corporation shall be 
exempt from all other prov'isions arId requirement.s of said insurance law from 
the effective date thereof 0 (As. amended by Chapt.er, 14Q of~ .!:h~ La.ws of 1940 0 ) 

§ 40 This act shall take effect inm16dia,telyo 

Note 8 The charter amendment set forth in Chapter 140 of the Laws of 1940 
contains the following additional paragraph (similar to an addili.onal paragraph 
in the charter amendment set forth in Chapter 121 of the Laws of 1926)g 

"The foregoing amendments, and the said chapter ninety-seven of the: laws 
of nineteen hundred fourteen as previously amended .and as hereby amended, 
apply to the church pension fund, as a consolid.:i.'ted corporation pursuant to 
proceedings heretofore or hereafter inst;.i tuted in accordance with chapter 
two hundred and thirty=nine of the laws of nineteen hundred fifteen aiithor­
izing consolidation thereof 'W'ith other corporationsand assoclations of 
similar objects and purposeso tt 


